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Ph.D. Dissertation Abstracts

Does Co-authorship Lead to Higher Academic Output? (JOB MARKET PAPER)

In recent decades, co-authorship and governmental funding and policies aimed at inducing academic collaboration have
increased simultaneously. Assuming that intellectual collaboration is exogenously determined, prior studies found a
negative relationship between co-authorship and productivity. | examine a panel data on economists publishing from
1970 to 1999 to test the causal effect of intellectual collaboration on intellectual output. As characteristics of the indi-
vidual and his or her opportunity sets are endogenously related to both collaboration and productivity, | instrument the
amount of co-authorship by the common research interest between an author and her potential coauthors. After control-
ling for endogenous co-authorship formation, unobservable heterogeneity and time varying factors, the effect of intel-
lectual collaboration on individual performance becomes positive. However, this effect varies significantly between
high and low productive authors. The empirical results indicate that economists can improve their performance by col-
laborating with each other. For government and institutions, the findings justify the existence of policies that stimulate
intellectual collaboration.

Social Networks and Research Output (joint with Marcel Fafschamps, Sanjeev Goyal and Marco J.
van der Leij) (under review)

We study how knowledge about the social network of an individual researcher - as embodied in his coauthor relations -
helps us in developing a more accurate prediction of his future productivity. Our first finding is that incorporating
information about coauthor networks leads to a modest improvement in the accuracy of forecasts on individual output,
over and above what we can predict based on the knowledge of past individual output. Our second finding is that the
signalling content of the network is quantitatively more important than the flow of ideas.

Excess Financial Development and Economic Growth (joint with Daryna Grechyna) (under review)

This paper investigates the possible negative influence of financial development on economic growth. We define excess
finance as the difference between the growth in the financial sector and the growth in the productive sector of the
economy, under which the aggregate output decreases. Based on a panel data of 33 OECD economies, we show that in
order to have economic development balanced growth of both the productive (real) and the financial sectors is required.
Whenever financial development exceeds the development of the productive industries by 4.5% (when measured in
terms of growth rates of the two sectors output), there is a threat of reaching the productive capacity bound of the
economy, with a consequent “financial” crisis. The existence of excess financial development may be justified by the
theory of informational overshooting.
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